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CERTIFICATE OF FILING OF AMENDED BY-LAWS

© TO ALLTO WHOM THESE PRESENTS MAY COME, GREETINGS: -

THIS IS TO CERTIFY that tha amended By-Laws of the

MO0 40

: MANILA JOCKEY CLUB, INC. =

s T T on March 18, 1993
copy snnoxed, adopted by majority_ vote of the Board of Directorsand the stockhoiders
owning or ruprmﬁt\ing at least a majority of all the outstanding capital stotk on_

: . Mpril (9%, 1993 , certified to by a majority of the Board of Directors . . - -
and_coumersignad by {he Secretary of the Corporation, wacltERRBP PO trice on the -
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- day of tember  19_93pursusnt to the provisions of Section - -
: = 48-:01'_‘&:- Corporation \Fodo of the Philippines, Batas Pambansa Blg-_BQW onﬂw ) '-f 5
D 1980, and.attached to the other papers pertaining to said corporation . . i iC =3t
. 3 e IN WITNESS WHEREOF. | have hereunto set my hand and em-d Gwssiof ths =
7 Commission to be affixetit Mandatuyong; Metro Manila, Philippines this_/Z74- " deyof %
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AMENDED BY-LAWS
"y, OF THE :
SriTe a MANILA JOCKEY CLUB, INC.J
7 ¥ "'6'5\ ) (As last amended April 29, :
G i ' :
Fiiae q" ARTICLE I
PLY MmN ,‘ ]
o B £ 1derky, [ G
CONIRNATE 4N0 2 General Heetxng o Stockho ex: — / _.
LA i Lw.f Al

- The General Meeting of Stockholders: annual e

shall take place in the City of Manila. The Annual
\ 3 be held on any date in April of every year asg
~. dé€brmined. by Board of Directors; Provided, that written notlc:j&

“of _regu¥ar meetings shall be sent to all sbockholders of record
at least two (2) weeks prior to the meceting.
be held onm any date decided upon by the B
the pectitions of stockholders who represe
of the subscribed capital, stating the
{As- last amended April 29, 1993).

Special meetings ma

rd of Directors or on /‘k’
8_ g
2

, at least, one-fourth
urposc of such meecting.

SECTION 2 - The notices for the annual meeting shall be made
by mail, postpaid, and deposited in the Post Office of Manila, b
addressing the letters according to the names and addresses recorded ¥

the date for which the Meeting is sct. The notice for the Special
Mcctings shall specify the matters which will be considered and¢ :
discussed in the meeting, and no other matter shall be considcred 2
which has not been specified in the notice.

in the books of the Corporation, and five (5} days im advance in/&
3

SECTION 3 — The Annual Meeting and the Spccial Mecting properly

convoked, shall be duly constituted and shall do bu51ness, as 1cmg

as more than one-half of the stock is present or is represented,

except in cases in which the Corporation Law requires a greater //
number. Lacking a sufficient number to constitute a gquorum, a new (

mceting shall be called within the next ten (10) days, and on the
day and hour schecduled, no matter how much stock is present or is
represented, the Body shall be deemed duly constituted and shall
do business, without prejudice to the provisions of the next Section

=
and the Corporation Law. =
2

SECTION 4 - For the election of Directors it shall be necessary H
that one more than one-half of the subscribed stock shall attend 3
or be present or reprcsented. /

SECTION 5 - Any stockholder who has the right to vote may be
represented in any annual or special meeting of stockholders by
means of a proxy. The powers of attormey shall be in writing and
signed, but no other formality shall be required. The powers of _
attorney for the meeting should be filed with the Secretariat of*
the Corporation not later than forty-eight (48) hours before the
day and hour in which the meeting is to be held.

SECTION 6 - Every stockholder shall have the right to one or
morc certificates of stock, in which certificates shall appear the
number of shares of the Corporation covered' by each cextifi-ate
and as listed in its books in the name of the interested party.
Every cextificate shall be numbered, shall carry the signature of
the President and of the Sccretary and the scal of the Corporatlon,'
and shall be issued in numerical order as it appears in the book
of ccrtificates of stocks. In ‘the stub corresponding to every ?
certificate in the stub book of certificate of stock the/ data ’
relative to every certificate issued shall be made to appear.‘? /
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SECTION 7 - Certificates of stock may be transferred, sold,
assigned or pledged, by means of a written endorsement ‘on the
back of the certificate, and actual surrender of the certificates
by the transferor to the transferee, but the Corporatlon shall
contiiiue Lu Cunsider s uwnel UL Lne cervilicate e reLson an
whose name it was issued, until said certificate shall have been
presented to the Secretary for cancellation and exchanged with a
new one in the name of the transferee.

SECTION 8 - All such certificates presented to the Secre-
tary shall be marked by him with the word "cancelled" and the
date of the cancellation, and shall immediately be attached to
the corresponding stub in the stub book of the certificates.

SECTION 9 - Duplicates of certificates lost or destroyed
may be issued provided the applicants make a sworn statement
about the loss, and, if the Board of directors so regquires, file

N\

s

a bond to the satisfaction of the same to indemnify the Corpora-.
tion of any loss, damage or harm that may arise from the issuance

of such duplicates; but these shall furthermore be clearly marked
on the face with the word "Duplicate®™, and shall be issued only
after the publication of the application, once a week for three
consccutive weeks, and at the expense of the applicant in a
newspaper in English of general circulation in the city of Mani-
la, or in the place where the applicant resides, which newspaper
shall be selected by the President.

SECTION 10 - The Registry of shares of stock shall be
closed for any tranesfer ﬁ11v1nr~1 +the F1€+oomn r'!'\\rr- ﬁrnf‘nd1nn +hat
scheduled for ecvery annual meetlng, "buit it shall be subject to
the inspection of any’ stockholder during office hours.

ARTICLE II
Board of Directors and Officera

SECTION 1 - The administration and management of the Corpo-
ration shall be the ,responsibility of a Board of Directors com-
posed of nine (9) members. Immediately after its election, the
Board of Directors SEng meet and shall elect a Chairman, and a
President from emong eir members, and to appoint a Secretary
and a Treasurer. (As qmended March 11, 1975)

SECTION 2 - The? Board may appoint such othexr officers and
agents as it shall deem necessary, who shall hold their offices
for such terms and shall exercise such powers and perform such
duties as shall be detg&mlned by the Beard.

SECTION 3 =~ In <the event of a vacancy or of wvacancies in
the Beard of Directdrs ocsurring during the interval between two
annual meetings on acéount of death, resignation, or any other
cause, the remaining Directors may elect from among the stock-
holders those who shall fill the vacancies, and said stockholders
shall act as members of the Board until the election of a new
board of directors shall be held, again.

SECTION 4 - The Board of Directors shall fix the days in
which it is to hold a meetlng, but it shcould meet at least bnce a

month. It may be called’'to a Special Meeting by the Prgsident
or on the petition of tw% Directors. /7
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SECTION 5 - A madiority of the Directors shall constitute a

quorum to do busines=, ard all matters approved by a majority of
theﬂauorun duly assenulea in session shall be valid as a ccrpo- ///

e
LCA\-\-— T - —

An - proval delivered in writing and signed by all the

Dirdctors /shall have the same validity and effectiveness as if it

aken up by the Board of Directors in a duly constituted
‘meeting.

SECTION 6 - The attributes of the Board of Directors, aside
from those provided in the Corporation Law and in other articles
of these by-laws are:

(a) To write the Internal Rules and Regulations of the [/
Corporation, including the Rules on Horse Racing.

(b) To approve the general appropriation and expenditures <
of the Corporation. (As amended March 11, 1975)

(c) To fix annually a certain per cent as amortization of ,///
the expenses of installation of the properties of the
Corporation, and to decide upon the distribution of
benefits and dividends.

{(d) To present annually to the Annual Meeting of stockhold- -
.ers the Balance Sheet, the accounts and a report relia-
tive to the state of the Corporation.

L 4
To ~211 Special Martind of stockholders. Z =
(£} To resolve doubts that may arise regarding the meaning
of these By-Laws and supplying omissions, and advising //
the annual meeting accordingly so that it may decide
what it believes is proper and correct.

-~
(p]
)

SECTION 7 - The Directors and Officers of the Corporation /(
cannot, in any case, take or borrow money from the Corporation,

SECTION 8 - The Chairman of the Board of Directors shall //i
preside at all sessions of the meetings of the stockholders and {
the Board of Directors. (As amended March 11, 1975)

SECTION 3-A ~ The President is the Chief Executive Officer

and is the legal representative of the Corporatlon, and has the /
following powers:

(a) To preside, in the absence of the Clairman, at all /

sessions of the meetings of the stockhtlders and of the
Board of Directors. :

{b) To execute the decisions of the meefings of stockhold-
ers and of the Board of Directors, and to have overall

supervision of the business of the Corporation. (As &
amended March 11, 1975)
SECTION 9 - The President and three Directors who shall be

appointed by the Board from among its members shall form an
executive committee in charge of directing the progress of the
business of the Corporation in accordance with the resolution of
the Board of Directors exerclising all the powers of the Board in
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the interval between 1ts sessions but 1 the resolutigné of Baid
committee shall be submitted to the/Board of Directprs on the
£ive+ eassion which it may hold subs eritly.

SECTION 10 - The Treasurer shall keep the/Accounting Books
necessary, keeping them always up to date.

(a) The accounting operatiods and the monthly balance sheet
should be submitted fof approval of the/Béard of Direc-
tors every month.

(b) He shall keep in good order whatever receipts and
accounts he shall have collected as well a%/diatever
vouchers he may have in his possession.

{c) He shall have in his charge the funds of the Corpora-
tion. (As amended March 11, 1975)

{d) He shall pay ail accounts upon prior approval of the
same by the President, except in those cases where the
accounts refer to current expenses and have been ap-
proved by the corresponding Department Head in which
cases the above requirement may be dispensed with

() He shall have at the disposition of the stockholders
who may wish to examine them, the accounts of the
Corporation during 15 days before the Annual Meeting
and, Co guarantee compliance of the dutics imposed by
these By-Laws, he shall file such a personal or proper-—
ty or monetary bond in the amount of Ten Thousand Pesos

(P10,000.00) as may be satisfactory to the Board of
Directors.

{f} It shall be the duty of the Treasurer to deposit all
the funds of: the Corporation in the bank or banks
chosen by the Board of Directors, which funds cannot be
withdrawn excépt through the joint si&?ature of two
officers at least, designated by the ard of Direc-
tors. The Board of Directors may aufhorize various
officers to sigqg hecks, providing, wever, that the
joint signatures for the withdrawal ¢f funds from the
banks shall be constituted in a¥l casks of at least two
officers of the Corporation.

SECTION 11 -~ In cases of illness absence of the Treasur-
er, he shall be substituted in the- - in¥erim by any of the vice-
presidents, or by any perq,n whom thle Board of Directors may
choose to appoint. (As amen ed March , 1975)

SECTION 12 - The d@ties@of the Secretary shall be: (a) to
write and preserve the minutes of all the meetings of the Board
of Directors and of the stockholders; (b) to keep and to affix
the seal of the Corporatidn; (c) to take note of all transfers of
shares of stock, and of cancellation and to keep all certificates
of transferred shares, as well as to record, in alphabefical
ordcr, the names of all stockholders of the Corporation, together
with their addresses and the shares that each one owns; /(d) to
gqive immediate course to @all the letters and motions/of the
stockholders; and (e) to sigp.and give due course to n;Zaues for

b

the Meetings«of stockholdersg_!&ptm armuadn BHIREL L Las' ﬁi:r ial.
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ION 13 - (The entire section including paragraphs (a)},
(b), /te), (d), (e), and (f), and sub-paragraphs (1), (2), (3).
(4) / (55 and (6) are stricken out and deleted by virtue of the
amefidment. ) (As amended March 11, 1875) (///

ARTICLE IIIX
Revision of Accounts

SECTION 1 - At each Annu Meeting the stockholders shall
elect an auditor or a firm public auditors who shall be in ///
charge of the revision of thé accounts of the Corporation until
the next annual meeting.

SECTION 2 - No person shall bg disqualified from being
elected to the position of auditor fof being a stockholder of the. 5
Corporation; but such a position i& incompatible with that of ,//
Director of the Corporation.

SECTION 3 -~ Ten (10) days before the date‘éf the Annual
Meeting a copy o©f the balance sheet and the rep of the audi-
tor shall be submitted to the office of the Corpbration, and the
.same shall be at the disposition of the stockfolders for their 7d
inspection.

SECTION 4 - -The auditor ghall receive such remuneration as

may be agreed upon by the stockholders that select him.

ARTICLE IV wl P e
Earnings of the Corporation

SECTION 1 - Besides the salary that the Boa of Directors
may assign to the officers of the Corporation,/the Board of //
Directors may assign to themselves a participat/ion_in the net
profits of the Corporation.

SECTION 2 - The Board of Directors shall fix the
per diem of each Director for every meeting attended,

/'Der/QO") o/:: Sec. 3o oF BpP Blg. 5. [as

ARTICLE V
Miscellaneous and Transitory Provisionsrj

SECTICN 1 - The seal of the Corporation shall be composed '
of two concentric circles over which shdll be placed the name of
the corporation and the words "Manila,/ P.I."; and in the center
there shall be engraved the words "InCorporated 1937"; and said
seal, of which an imprint appears orf the margin, shall for the "
present be adopted as the seal of theg Corporation. / ///

ARTI:CLE VI

Amendmept to By-Lawa

ST AT AL 1
-~ e LAY

- These BEy-Lgws may be amended, altered, changed,
added to or repealed withoujZadvance notice, at any annual meet-

«
CERTISIED MACHINE COPY) :
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ig_:of the atockholders by a majorlty vote of the subscrxbad

_p;;a stock or:at a specjal meeting, if notice of the proposed

2mendment - be. contalned in tHe notice of the proposed amendment be *“
contained in the notice of the special mesting. = Stockholders, by
ati‘least 2/3 vote of the subscribed capital stock, may- alsa
:dalegate to: the Boarci of Directors the autpority to amend, alter)
change, add to or repeal any prov;sxon of The existing By-Laws.
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— DIRECTORS® CERTIFICATE -

KNOW &L MEN BY THESE PRESENTS:
That we, the undersigned rrpajqrity membera of the Poa-d of Directors
and the Secretary of the Gc;r‘poratim !-..r‘cu'n as the MANMILA JOCKEY CLUB, INC., T
do hereby certify that tl'la attached docuren’d, coneisting of S 6
; D ARTICLEDF T ot flo AT 1011
pages, is a true and ccrrect copy of the By—Lavs!of the MANILA JOCKEY OLLB,
INC., as last amended on ﬁpr:.l 2‘?, 1‘?‘}'3, at which meeting the stockholder’'s

A\

representing at least two—thirds (2/3) of the outstanding capital stock of

the Cc:rpnratlm, ir; ;:_:ar-:ﬂl_}“= n H_‘é and majority of the Board of
Cinuﬁrr’:'" s 157 pasd
Dlre:‘h:rs,yb: IR . - adopt tre‘anewdmentr,, ) /—‘}v ; -

rd
:
T
3
; Preskbtt & Chairman of the Board
. \
; REFUE_IC OF THE PHILIFPILES) \
}. MAKATI, METRD MANILA ) 5.8, .
g SUBSCRIBED AND SWOPN to before me WH Qn?y of May, 1993 at Manila,
) Philippines; affiants exhibited to me their respective Community Tax
. A Certificates, as follows: \ 1k
Fodg! »
5 X Communi ty
2 Name Tax Cert. No. ., Date/Place Issued
’ Leopoldo Prieto | 1764489 ) February 26, 1993, Makati
- Manuel C. Valdes, Jr. ' 18871478 May 4. 1993, Ouezon City
Marcos B. Roces 7084858 s Feb. 3, 1993, Muntinlupa,MM
3 Miguel Prieto 17667497 Y, & March 17, 1993, Makati
Gerardo A. Borromeo 7078209 g Jan. 23,1993,Muntinlupa,M
Rodrigo Salud . n.é 1993 Quezon City
Ramon Prieto AL . Pal. 24, fo9s, Manila
Alejandro Prieto 17642692 Feb. 26, 19935, Makati
. Na. -
Paqn No. M ;
Book, r-b.
Cpr{im= of ¢
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